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Paradox of Our Times
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A Brief History of Consumer Society in the United States
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Demographic Dividend: Birth of the Baby Boomers
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U.S. BIRTHS: 1940-1980
(Baby Boomer Generation in Orange)
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Increasing Household-Formation Rate
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Increasing Home-Ownership Rate
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United States Homeownership Rat
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Declining Savings Rate
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US Personal Savings Rate
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Increasing Female Labor-Force Participation
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CHART 1.2 More women are working:
labor force participation rates, 1948-1998
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Rising Median Household Income
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Median Household Income
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Decreasing Income Inequality
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Evolution of the Gini Index for the United-States, 1913-2009

(Source : Berruyer, adapted from Doug Henwood and Census Bureau)
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Political Consensus on Consumption-Driven Economic Growth
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Ample Supplies of Natural Resources
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Are We Now Seeing the Demise of American Consumer Society?
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Aging Demographic Profile
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Median Age: 1900 to 2050

I
i Forecast Figure 7
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Household-Formation Rate
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HOUSEHOLD FORMATION VS TREND
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Household-Formation Rate
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Declining Home-Ownership Rate
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United States Homeownership Rate
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Declining Home-Ownership Rate
BREEEENTE
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Declining Home-Ownership Rate
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Thousands of units, past 4 quarters
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Decreasing Labor-Force Participation
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Workforce-participation rate at 35-year low

Seasonally adjusted
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Decreasing Labor-Force Participation
S5 NFEsI TR

Notin Labor Force
Percent of Total Reference Population, Age 16+

30
28
26
24 7’\, 38
22 36

1990 1993 1996 2000 2003 2006 2010
1991 1995 1998 2001 2005 2008

Source; Bureau of Labor Statistics,

As:ience & Technology University THE EDGE IN KNOWLEDGE



Slowing of GDP Growth
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Annual US GDP Growth
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Stagnating Median Income
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Success to the Successful
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Increasing Income Inequality
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Evolution of the Gini Index for the United-States, 1913-2009

(Source : Berruyer, adapted from Doug Henwood and Census Bureau)
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Demise of the Political Consensus on Consumption-Driven
Economic Growth
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New Resource Scarcities
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DEMAND FOR OIL

For the first time, more oil was consumed daily in 2010 by China and other developing Asian
countries than by the United States.
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Contraction of the Middle Class
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Figure 6: The Size of the Middle-Class has Fallen
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Can Consumer Society Persist in the United States in the
Absence of a Middle Class?
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Boutigue Consumerism vs. Ordinary Provisioning
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“Hourglass” Theory of Consumer Marketing
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Toward a Post-Consumerist Future?
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4
Post-consumerism

-

High-mass Consumption

Drive to Maturi ‘o
ty " Exploitation of

comparative
advantages in
international trade

Development of wider
industrial and
commercial base

Take-off " Investment in manufacturing

exceeds 10 percent
of national income;
development of modern social,
economic, and political institutions

Development of a
manufacturing sector

Preconditions for Take-off A

" Installation of physical
Commercial exploitation of infrastructure (roads,
agriculture and railways, etc.) and
extractive industry emergence of social/political
elite
Traditional Society “ 4
" Transition triggered by
Limited technology; external influence,
Static society interests, or markets
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